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Global Financial Markets in Brief

Over the previous week, U.S. Treasury yields ended lower, as weaker-
than-expected U.S. employment dataraised concerns overthe strength
of the labor market and reduced expectations for near-term Federal
Reserve rate hikes. Similarly, the U.S. Dollar Index ended the week lower,
pressured by weaker employment data and renewed expectations that
the Federal Reserve may maintain its current monetary policy stance.
In contrast, Wall Street stocks ended the week higher, supported by
strong corporate earnings, gains in technology and Al-related stocks,
and expectations that weaker labor market conditions could reduce the
likelihood of further monetary tightening. In parallel, oil prices ended the
week lower, as hopes for a diplomatic resolution to the Iran conflict and
the potential reopening of the Strait of Hormuz outweighed concerns
oversupplydisruptionsandgeopoliticaltensions.Incontrast,gold prices
ended the week higher, supported by lower treasury yields, a weaker
U.S. dollar, easing inflation concerns, and weaker-than-expected U.S.
employment data.
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U.S. Treasury Yields Declining as Weak Labor Data
Reinforces Rate-Cut Expectations

U.S. Treasury yields fell on Monday as investors monitor signs of de-escalation
in the Iran conflict. Similarly, U.S. treasury yields moved lower on Tuesday,
following oil prices, afternew comments from Treasury Secretary Scott Bessent
onthe prospects of anagreement to open the Strait of Hormuz. Meanwhile, U.S.
Treasury yields held steady on Wednesday as traders mulled over the outlook
for interest rates and weighed a weaker-than-expected job reading from
payrolls processing firm ADP which reported on Wednesday that nonfarm job
growth slowed in July, with private companies adding 44,000 positions. That
was lower than the downwardly revised 95,000 recorded in June and below the
75,000 that economists polled by Dow Jones were expecting. Towards the end
of the week, U.S. Treasury yields rose on Thursday, with traders reacting torising
oil prices as Iran-Oman talks over the status of the Strait of Hormuz continued.

Meanwhile, U.S. Treasury yields fell Friday after data showed the U.S. economy
unexpectedly lost 23,000 jobs in July, raising fresh concerns about the labor
market while dimming the immediate outlook for higher Fed interest rates.
Nonfarm payrolls fell by a seasonally adjusted 23,000 for the month. The Dow
Jones consensus forecast had been looking for a gain of 83,000. Furthermore,
the unemployment rate slipped to 4.1%, against Wall Street expectations it
would stay unchanged at 4.2%, while the labor force participation rate fell to
61.4%, its lowest level in more than five years and down from 61.5% in June. The
report complicates the outlook for the Federal Reserve, where policymakers
are divided over the path for interest rates. Consequently, U.S. Treasury yields
closed the week lower, with the 2-year Treasury yield decreasing by 10 bps to
4.21%, and the 10-year yield decreasing by 9 bps to 4.65%.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Declining as Weak Labor Data
Reinforces Rate-Cut Expectations

The U.S. dollar index was little changed on Monday and on Tuesday, as investors
awaited U.S. employment data later in the week for fresh signals on the U.S. rate
trajectory. Meanwhile, the U.S. dollar hovered near six-week lows on Wednesday
as renewed hopes for an end to the Iran war curbed safe-haven demand. In
contrast, the U.S. dollarrose on Thursday, helped by safe-haven positioning from
investors awaiting details on a proposed deal to end the Iran conflict. However,
the U.S. dollar fell on Friday after U.S. employment unexpectedly declined in July,
fueling concerns about the economy's strength and undermining the case for the
Federal Reserve to raise interest rates. Consequently, the U.S. dollar ended the
week lower, closing at 99.5. Meanwhile, the euro ended 0.3% higher against the
U.S., and sterling closed 0.1% higher.

In parallel, Wall Street stocks kicked off August on a strong note, as signs of de-
escalating U.S.-Iran tensions pulled down oil prices and Treasury yields in a busy
week for earnings and economic data. Similarly, Wall Street stocks ended higher
onTuesday, with S&P 500 and Dow Jones increasing 1.8% and 1.7%, respectively,
powered by the latest batch of earnings from Al-related companies. In addition,
Nasdaqg advanced an impressive 2.6%. Meanwhile, Wall Street stocks ended
mixed on Wednesday with Dow Jones closing 0.5% higher, while S&P 500 and
Nasdaq lost 0.2% and 0.8%, respectively. Towards the end of the week, Wall
Street stocks ended lower on Thursday as investors digested the latest round
of corporate earnings and looked for signs of progress toward a peace deal
between the U.S. and Iran. In contrast, Wall Street stocks ended higher on Friday
as traders interpreted an unexpected loss of jobs in July as meaning the Federal
Reserve won’t need toraise interest rates soon and canleave monetary policy on
hold fornow. Consequently, U.S. equities ended the week higher, with Dow Jones,
S&P 500, and Nasdaqg posting weekly gains of 3%, 3.6%, and 5.2%, respectively.
In parallel, Japan’s Nikkei 225 closed 1.9% higher and the MSCI AC Asia Pacific
Index increased 0.4% over the week.
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Oil Prices Falling as Geopolitical Tensions Ease
and Supply Outlook Improves

Oil prices fell about 7% to a three-week low on Monday after U.S. President Trump
held off on a fresh attack on Iran in the hope of sealing a quick deal that could
boost oil supplies from the Gulf. Meanwhile, OPEC+ approved an oil production
quota increase of around 188,000 barrels per day from September. Continuing
the downward trend, oil prices fell more than 5% and settled at a three-week
low on Tuesday after comments by Qatari and U.S. officials raised hopes for a
diplomatic resolution to the Iran war. It is worth noting that more than 2.6 billion
barrels of oil were lost globally since the Iran war began in February, the head of
Saudi oil company Aramco stated, and the oil market will remain highly sensitive
to political developments. Meanwhile, oil prices were mixed on Wednesday, with
Brent settling up slightly but the U.S. contract edging lower, as investors weighed
revived expectations of a de-escalation in U.S.-Iran hostilities that could restore
shipping traffic in the Strait of Hormuz and oil flows in the Middle East. Crude
stockpiles rose by 2.5 million barrels to 407 million barrels last week, data from the
Energy Information Administration showed on Wednesday.

Nevertheless, oil prices settled up by more than US$ 3 abarrel on Thursday onnews
an Iranian parliament committee is reviewing a bill that would ban U.S. and Israeli
vessels from the Strait of Hormuz and fine violators up to a fifth of the value of their
cargo. In contrast, oil prices ended lower on Friday despite ongoing uncertainty
about the negotiations in progress that determine control of, and reopen, the key
shipping artery of the Strait of Hormuz. Consequently, oil prices concluded the
week lower, with Brent crude settling at US$ 82.4 per barrel posting a weekly loss
of 9.5%, and WTI closing at US$ 77.1 reflecting a weekly loss of 11.2%.

Evolution of Brent Crude Oil Prices (US$ per barrel)
(s yolil Ngall) dip @bd bai Jiop jw jghi

Tue Wed Thu Fri

gunig dpwliwgiall alyigill jlwnil ga baill jlewi galyi
alalaoll Glal

@2l laasy o \J|(Og.JgJ.I|.1u|CIJ\JJU‘LQLaJLﬁg_LULOUUA|U1J|7%g.3JJhQJ.”JLQ.1u|USL3|JJ
@lail «nl| LJ.Dg.IJ| Jal (nle glyl (e aan @gaa i ge walyi alliga LnSJJ.oJI iyl
dcgana ddalg «awai Gagll cnag ngJJIa.thou.ob.o.ﬂlulnlmlJJsuuloJuud.og_U_m
IJI}n_qug Haiiw ja |_j|.lJ_C| liagy Juap li 188 ga_u haill gLuI an aslj wlc +¢lgi
\J_lumLaJL_ng.uu_o L_I'IJJ|JJ_CL_IJ.()_LLU|9 5% o Jish haill jlewi Gealji ;U]JJLLIJ|O|3J\J.|
uﬂld.og.dlu[uu Jlolll ¢jje gusy jaig u.uan Jgulgguwal Alagpni gy Ll @gy gulwi
UJ.O.QJ.Qb.O_L”u.ﬂd_LQJ_IJLLLOZ6U_O_J..IS|U|U'IJ|0J|.LLI\J|JJJJ9 UlHl ga upall cuwlaghia (o
b.D_IJ|CIS_j.u.IL}LLLI_jQ.IJ|.Q||.Q.|LQ.Qg‘_j.I|_j.LQLn.QLJ|_j.I|g_QUJJJ|$_\JM|3J.DG.LQJL9.||U|J|J.Q\J|U.Q
m.mLuu.IIungbJJIobJauuhu:dIommd_b_ouao_dIng_wuanJII_;_w.Lo .gSalji asageuwll
slaijl (nle cip @b jlewl apaiwl Cun cloajill @gy haill jlewi cili U5 ggnc nag.
Uleagill axai ggpatiwall awd @ld (il dagll gna «nsijalll adell galyi laiu «atab
asMall asys wlifiwl avis 2 Loy glulg dxaiall ALYgI gy avilall Jlaclll dxa 2214 gliu
Gloglea ajla] Alily Gabig. hwgll Gpill aahia (na haill Gléasig joja Guaa jic
J\b Jrap ggila 2.5 jladar @lall haill Aligjaa glab)l <oyl gy Gjalnll @i jalll aalhll
Jrap gula 407 | Jnil «nvlall ¢ guwill

39)g wac guasll @gy Jropll Aljliga 3 go Jish glaijl wnle baill jlewl daiwl <lls gag
auliilpwllg ausyjolll gawll jgja Jhng ggils ggpito @l avily] ailaly aial gl auai <Ll
«Jiléall (na. @ailigas dats guad wl] Jui grallhall tnle Alalé paug joya Graa e
oliu guadl @ac alby jlpaiwl @) (plodil wnle agaall gy CMlalgi haill jlewl Gail
quMall jaall 1@ 2ia aalclg jopa Guaa wile dpapwll dalsiall ayjlall albglaall
Aic Gip @l e jaiwl ¢ua (laiil wnle gguulll bhaill jlewl dail LAl datiig. ¢ngaall
gl gulwsi qyé @la @lel Laip 9.5% dnuis arcguul 8jlud Yawa (Jrapll g 82.4

squuilll J5 11.2% auwis l9alyia (Jropll Nga 77.1 aic

N

Evolution of WTI Crude Oil Prices (US$ per barrel)
(ensyjoll JNgall) biwgll gulwsi ajé olb hai Jiop jow jghi

|

. |

$80.0




Oil Prices Falling as Geopolitical Tensions Ease
and Supply Outlook Improves

U.S. Natural gas prices settled higher on Monday as increased flows to liquefied
natural gas export terminals reduced U.S. domestic supplies. However, U.S.
Natural gas declined below US$ 2.70 on Tuesday, reaching their lowest level in
more thanthree months, as expectations for weaker demand and milderweather
weighed on the market. Prices have also been pressured by record production
levels and ample inventories, with storage volumes remaining above the five-
year average since March due to strong output and mild spring conditions. On
the otherhand, U.S. natural gas prices ended slightly higher on Wednesday amid
forecastsforwarmerU.S. weather, potentially boosting natural gas demand from
electricity providers to power an expected increase in air conditioning use.

Towards the end of the week, U.S. Natural gas prices slid about 2% to a 14-week
low on Thursday on a bearish federal report showing energy firms added more
gas into storage than usual for a third week in a row. In contrast. U.S. Natural gas
pricessettledhigheronFriday asstrongerU.S. natural gas exports draw domestic
supplies down. However, despite Friday’s gain, this did not prevent U.S. Natural
gasto endthe week negatively. Consequently, U.S. natural gas futures settled at
US$ 2.7 posting a 4.3% weekly loss. In parallel, the European gas prices closed
lower, with the Dutch TTF benchmark closing at 54.6 euros posting an 8.5%
weekly loss.
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Gold edged lower on Monday as uncertainty over the war in the Middle East and
concernsoverrisinginflationlingered. However, gold prices gained 1% on Tuesday,
supported by a decline in oil prices that tempered inflation fears and lowered the
bets for U.S. interest rate hike, while markets awaited further clues on the Federal
Reserve's policy path. Continuing the upward trend, gold prices rose to their
highest level in almost seven weeks on Wednesday and were on track to post the
biggest daily growth since February due to lower Treasury yields and hopes for
progress onopening the Strait of Hormuz. It is worth noting that lower dollar makes
gold cheaper for overseas buyers while falling yields reduce the opportunity cost
of holding gold. Yet, goldis still down around 24% since hitting arecord highof US$
5,594.8 in January and down 19% since the start of the Iran war fueled concerns
about energy inflation and reinforced bets on interest rate hikes. Demand for gold
from central banks in first half of 2026 was the lowest since 2022, according to the
World Gold Council. Outflows from gold-backed exchange-traded funds totaled
45 tons in the second quarter, when bullion posted its sharpest quarterly decline
since 2013, falling 14%.

Towards the end of the week, gold pared earlier gains to trade steady on Thursday,
as oil pricesrose following reports of Iranreviewing restrictions on "hostile" vessels
in the Strait of Hormuz. However, on Friday, gold surged, hitting its highest in seven
weeks, afteran unexpected dropin U.S. nonfarm payrolls for July dashed rate-hike
hopes and set bullion on course forits best week in seven months. Consequently,
gold prices settled at US$ 4,401.3 per ounce, registering a 7.4% weekly gain. In
parallel, other precious metals ended the week higher, with silver closing at US$
63.8 per ounce, up by 10.4%, and platinum increasing by 6.2% to finish at US$
1,757.4 per ounce.
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Cryptocurrencies traded slightly higher on Monday rebounding from the lower
prices over the weekend. Crypto prices don't seem to be gaining any meaningful
momentum following President Trump's announcement that the U.S. paused
planned airstrikes against Iran. Geopolitical tensions remain a key factor for
crypto investors, but it's certainly not the only market component affecting
prices. Security issues and stalling legislation were also key components limiting
crypto prices from making a more meaningful recovery. Similarly, the crypto
market ended slightly higher on Tuesday on renewed optimism that the Strait
of Hormuz may reopen soon. Bitcoin ended trading at US$ 64,311, up by around
1%, whereas Ethereum ended trading at US$ 1,875, up by 0.4%. Furthermore,
the crypto markets ended slightly higher on Wednesday after President Trump's
comments that a deal to reopen the Strait of Hormuz could happen soon have
boded well for crypto investors. However, on Thursday, cryptocurrencies ended
slightly lower with Bitcoin ending trading in the US$ 64,000 level and Ethereum
ending trading at the US$ 1,900 level.

Furthermore, on Friday, the crypto market reversed course and ended trading
higher on Friday with Bitcoin and Ethereum responding positively to the July jobs
report that missed economists' expectations by quite a wide margin. Weak labor
data makes another Fed rate hike harder to justify, and lower rates are generally
supportive of riskassetslike Bitcoin. Meanwhile,avote onthelong-awaited Clarity
Act will be delayed until September as lawmakers go on recess. Consequently,
Bitcoin finished the week higher at US$ 64,945, up by 3.3%. In parallel, Ethereum
finished the week higher at US$ 1,914, up by 2.9%.
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Major Global Markets Indicators

arallell Glguwlll Glpnga ji m 07 31 31
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US Dollar Index

O, (o)
Currencies 7 US$ per 1GBP 1349 1348 135 0.104 O.1OA)
el s US$ per 1 Euro 1156 1153 117 0.3% 1.6%
JP Yen per1USD 157.8 157.6 156.7 0.1% 0.7%

Canadian $ per 1 USD

Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 539a0L) sraiaall Oslasgll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index

Global Stock Indices ot

dall2ll pgudl Olibde

Gold ounce 4,401.3 4,098.6 4,341 7.4% 1.4%

Silver ounce 63.8 57.8 70.6 10.4% -9.6%

Platinum ounce 1,757.4 1,655.5 2,044.2 6.2% -14.0%

Commodities (US$) | = Palladium ounce 1,383.0 1,278.0 1,651.4 8.2% -16.3%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 82.4 91.0 60.9 -9.5% 35.4%

WTI Crude Oil (per barrel) 771 86.8 57.4 -11.2% 34.2%

IFAD Murban Crude Oil Monthly Future (per barrel) 80.3 79.2 61.4 1.4% 30.7%

. U.S. Nymex Gas Continuous Contract Prices 2.7 2.8 3.1 -4.3% -14.7%

Dutch TTF Gas Continuous Contract Prices (Euro) 54.6 Sexy 28.2 -8.5% 93.8%

T-month Libor

Int t Rates (%) US Prime Rate 6.75 6.75 6.75 0.00 0.00

Al =i 07 US Discount Rate 375 375 375 0.00 0.00
(%) 3558l slewl

US 2-year Treasury Note 4.21 4.30 3.48 -0.10 0.72

US 10-year Treasury Note 4.65 4.74 417 -0.09 0.48

ECB Deposit Ratet




Regional Markets Weekly Overview
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets closed higher on Sunday as investors
took comfort from U.S. President Trump's indication that
Washington would pause further military action against Iran, while
strong corporate earnings also boosted sentiment.

) SaudiArabia’s benchmarkindexincreased by 1.1%, with nearly all
constituents ending in positive territory. Al Rajhi Bank stock rose by
3.1%, while National Medical Care stockincreased by 8.1%. Similarly,
Qatar’'s benchmark index snapped a three-session losing streak to
increase by 1.3%, supported by a 3.2% increase in Qatar National
Bank stock and a 2.1% rise in Industries Qatar stock. Meanwhile,
Kuwait’s main index ended 0.5% higher, with Al Kout Industrial
Projects stock adding 12.7%, while Muscat’s main index ended by
0.3% higher, with Oman Oil Marketing stock increasing by 9.8%.

) Outside the Gulf, Egypt’s blue-chip index rose by 1.6% after
two consecutive losing sessions, with all stocks ending in positive
territory. Abu Qir Fertilizers stockincreased by 2%, while Alexandria
Mineral Oils stock rose by 7.5% to a four-month high. Similarly,
Amman’s main index ended 0.4% higher, while Irag’s main index
endedflat.

cliaclll Glojgull (na drcguwlll Glasil jul

aalaiwl ga A1l gy glaijl wle dauyell @awll Glgwi ahea Galél
ohidblg gf «l] calji allig (nsyjalll guipll &)Ll go gapaiiuall Algisa
go @cay dligigall guai aily wll (gl an cnalb] gnjsuc dpaienl Gleiu

lSpinll aygall ayllall il

1ad G\cl ga 1.1% auuir dixg=uwll Jglai Gguul cutipll pgall gai)l - 4
awwil naall Wpna @aw gaijl Adg <Al aahiall (na Ly ai ailigso

wnail Las .81% duwis aubll alepll aribgll aspill @aw alj lad 3.1%
leaija (Glwly GVl Gpaiwl jilwsd dlwlw jhé dojgd guuidl pbgall

Ulelin @auwg 3.2% dwwil (nibgll jha clil @auw glai)l ga @car 1.3% duuil
0.5% auwiy cygsll dvjgul il pigall 241 g (na 2.1% Guwiy pha
wail Laiy 12.7% auni) asclinll 2y jbitall (gl aSph @aw glaijli lageaa
ag=ep ga 0.3% duuis ¢lai)l wlc aillglai héwa dnjgul il J.uJQ.oJI "
9.8% auwiy Gguwill atilasll hoill aSph @aw ||

auwiy aypnall apjgull oyl pigall gaijl aga ulall aahia yyla lal 4 |
.claijl (nle @auwlll guaa (G\¢] ga «@aljill ga gsidlliia guiwls 2= 1.6% k.
ojyu(oamgmﬂln.m‘z%auuuoamuﬂ}mgﬂajyu‘o_ammg |
asyjl (na al (ngiwa lcl 3J_L|_I 7.5% duwil atiar<all L_Ig_l_jJJ CLI_]J.ISJ.U\Jl
apwiy glaijl w(le ailiglai glac anjgyl guugidl pbgall wnail Las jadi

0 99> gl @guill quayiyl pibgall siwl ga (na 0.4%




Monday

035

AUGUST

AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended higher on Monday, with the Dubai
Financial Market outperforming the region, afterraising hopesfora
deal in the region and reopening of the Strait of Hormuz. Brent
crude futures fellby 5.7%, to US$ 82.9.

) SaudiArabia's benchmark index rebounded from early losses to
close 1.1% higher, led by a 2% gain in Saudi Aramco stock, while
Jabal Omar Development stock gained 8.5%. Similarly, the Qatari
index closed 0.8% higher, with Qatar National Bank stock gaining
1.5%, while Kuwait’s main index ended 1.3% higher, with Automated
Systems stock adding 8.1%. Meanwhile, Muscat’s mainindexended
0.7% higher, with Sohar Power stock increasing by 10%. In Abu
Dhabi, the index added 0.3%, led by a 9.2% gain in Alpha Dhabi
Holding stock. Similarly, Dubai’s main share index advanced by
1.4%, with Emirates NBD stock adding 3.3%.

) Outside the Gulf, Egypt’s blue-chip index fell by 0.4%, while
Amman’s main index closed 0.3% lower. However, in Casablanca,
the main index added 0.2%, with Zellidja stock increasing by 10%.
Meanwhile, in Tunis, the main index ended 0.5% higher.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended higher on Tuesday as investors
assessed possible U.S.-Iran talks, while strong corporate earnings
provided additional support. Front-month Brent futures were
down by 3.7% to US$ 80.7 abarrel.

P Saudi Arabia's benchmark index added 0.4%, with Saudi
National Bank stock rising by 2.2%. Meanwhile, the Qatari index
fellby 0.4%, with Qatar National Bank stock down by 0.2%, while
Kuwait's mainindex ended 0.7% lower, with Tijara and Real Estate
Investment stock decreasing by 10.8%. Similarly, Muscat’s main
index lost 0.2%, with National Detergent stock decreasing by
10%. However, in Abu Dhabi, the index gained 1.6%, with Abu
Dhabi Islamic Bank stock increasing by 7.2%, while Dubai’s main
share index advanced by 1.8%, with Emaar Properties stock
increasing by 6.5%.

P Outside the Gulf, Egypt’s blue-chip index closed 0.8% higher.
Meanwhile, Amman’s main index ended 0.3% lower. In contrast,
Casablanca’s main index ended 1% higher, with Zellidja stock
increasing by 10%, while in Tunis, the main index ended 0.3%
higher.
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AFCM Equity Markets Weekly Highlights

MajorArab stock markets closed higheronWednesday asinvestors
looked for progress toward ending the Iran war, which could help
ease fears of oil-fueled inflation. Brent crude futures were up by
1.0% to US$ 80.2 abarrel.

P SaudiArabia's benchmarkindexadded 0.3%, led by a1.1%rise
in Al Rajhi Bank stock. Similarly, the Qatariindex gained 0.9%, with
most of its constituents in positive territory, including Qatar
National Bank stock, which was up by 1.2%. Similarly, Kuwait’s
main index ended 0.3% higher, with Gulf Franchising Holding
stock increasing by 9.6%, while the Omani benchmark index
ended 0.2% higher, with Al Batinah Development & Investment
stock adding 4.7%. Meanwhile, in Abu Dhabi, the index was up by
0.1%, while Dubai’s main share index gained 0.4%, led by a 1.4%
rise in Emaar Properties stock.

P Outside the Gulf, Egypt's blue-chip index finished 0.3%
higher. Amman’s main index ended 0.4% lower. In Iraqg, the main
index ended 0.3% lower, with Al-Sadeer Hotel stock decreasing
by 10%. In Casablanca, the main index ended 1.5% higher, with
Fenie Brossette stockincreasing by 10%. Meanwhile, in Tunis, the
mainindex ended 0.2% lower.
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Major Arab stock markets ended lower on Thursday as investors
awaited clarity on the restoration of shipping through the Strait of
Hormuz. The move coincides with a proposed Iran-Oman
framework that would give Tehran control over vessels entering the
Gulf, amajor concession over avital global energy corridor.

P Saudi Arabia's benchmark declined by 0.7%, weighed down
by a4.1% slide in ACWA Power Co stockand a 0.7% drop in Al Rajhi
Bank stock. Similarly, the Qatari index dropped by 0.7%, with
Industries Qatar stock losing 1.4%, while Kuwait’s main index
ended 0.1% lower, with Gulf Franchising Holding stock decreasing
by 4.8%. In contrast, Muscat’s main index ended 0.3% higher,
with Al Batinah Development & Investment stock increasing by
11.9%. Meanwhile, in Abu Dhabi, the index added 0.1%, while
Dubai’s main share index retreated by 1.5%, ending four sessions
of gains, weighed down by a 3% slide in Emaar Properties stock.

» Outsidethe Gulf, Egypt’sblue-chipindexclosedflat. However,
Irag’s main index ended 0.2% lower, with Irag Middle East
Investment Bank stock decreasing by 11.1%. Meanwhile, Amman’s
main index ended 0.4% higher, while Casablanca’s main index
ended 0.8% higher, with Fenie Brossette stock adding 10%. In
contrast, in Tunis, the mainindexended 0.2% lower.

cliaclll Glojgull (na drcguwlll Glasil jul

qplodil (nle guiasll Qg1 GMglai auyell (o.a.ou.I Aoyl Lglg.ouI Gail
J.Lcd_‘meIaSp wlitiwl gliy agvgll ga Iaja gupaiinall LLQJ.Id.bLn.O
ga «lac aiblug glul gu a5isa Jac jlbl ga clls galjiig joja @Guno
Jus Jjlif cna 9JJ3J|U\J|GJJ|JJ|U.Q.LUJ|U\J_CQJb_L1uJ|U|J_abaJ.OJU| «aili

«nallell ingiwall tnle aalhll (pgis paar Gleiy

OJS_I.O.” ajilws angswdl Jglai (Ggul iyl pongall gusc 4
Wlaail lyilia 0.7% auwiy ajsgsawll Jglai Ggul UUJ.LLIJJUJJJQ.O“SJU.LQ_IJ.Q
las .0.7% @iy qaaljll Wpna @awg 4.1% duwir jgli Igst asplh @aw
Jb_ouLcLLD(o_amgalngo,07%muLUano.DJg.dummJJIyugoJILp_o_-ul
wlaail winle aiMiglai <ugsll dpjqul Ulu.LLIJ“}ng.O“Ln.aﬂ La1a 1.4% Guwii
A.8% auiy aniléll arudall GljlicVl aspd @aw a1y |JJLLO «0.1% Auwil
00 @ca1 (0.3% apuiy biwa dnjgy quugiyll phdall gaijl (Jlsall (a
wubail (Gguw (nag . 11.9% auwis jlaiiwVlg draiill dibll aSph @aw glai)l
ol pigall galyi gio (na 0.1% duwis pigall gaijl adlall (Glygill
Glwly 20)Y Gpaiwl wwlsa dlwlw Lo (1.5% awuis nllall qua ng.uJJ

3% awwis ayjla=ll jlac] @aw glail ljilio

anall apjgul (o @awlll pigo Glel Ada ulall ashia gjls Lol 4
@hglll @yl @gul cuutipll pibgall gali (Julball (na i gga ljbima
walp=ll hwglll Gpill Wpna @aw Wlaiil ljilio 0.2% duis adlall
auuiy glac avjgul iyl pibgall 261l g (na 111% auuiy jlatiwill
lagcaa (0.8% awwis <baudl jlall apjgul cuutipll pbdall aep lata 0.4%
il pigall il Jilsall (na 10% duwiy Guwgy (rita @aw glaijl

.0.2% apwiy wlaail inle aiVlglai yuigi apjgyl




AFCM Equity Markets Weekly Indicators n—

auy=ll Jlall Glgwi kil (na el alpygull drcguutll alpigall

Number
++++ Main Index /\$7 Trading Value (000s) v Trading Volume (000s) mmp of Transactions
plell pigall il (@lydlgall auil) Jglaill doyd (o11L) Jolaill oaa m o an] aac

% Weekly Change % Weekly Change % Weekly Change % Weekly (;hange
% _ncgudll jisill % (regrudll jisill % neguandll yisill % negrndl il
Exchanges | — h Index -
- - A August | 20 Au ust Au usT Au us’r
<iloygyll Q rugel o o A 02- 06 [NONARER 02- 06 |NNARER

FADX15
15 guslala

ASEGI

Abu Dhabi Securities Exchange*
allodl glygll ubs gl g
Amman Stock Exchange

10,707.5 21% 1,689,692 22.4% 1,409,505 23.6% 120,365 32.4%

3,986.1 -0.3% 98,660 -18.6% 29,360 -40.8% 21,402 -15.5%

oloc dnygy olall plac pisgo

zﬂ?ﬂiﬂ_’”rse S e 1,963.2 0.4% 9329  142.5% | 11,207 2011% 850 101.9%
E‘:'}Z”:ig‘j‘ik Exchange™ T 155.5 -0.8% 1,787 -9.5% 26 -38.6% 24 250%
f@ijﬁﬁ?ggf;“k Exchange” L 18.864.0 5.7% 397,048 1% 14,831 56.9% 33,327 5.8%
Zamajf;jm'j SN B A 146,195.0 -0.6% 650 13.3% 2964  103.9% 827 12.4%
Dl amancial Market® i 5.944.5 2.6% 013561  36.2% 898,512 31.4% 7773 14.8%
TR foi)f:j 4w 54,676.9 2.3% 10,966,021 2.5% 18,288,767 57% 1537193 24.2%
('La@,s‘;ﬁj‘g"fugfg']?ggi f)’éfj P 1,036 -0.5% 4367  -670% 13,556,074 -551% 3533  -409%
Soursa Kuwalt fgl o 8,865.6 1.2% 1180.849 -4.6% 1,286,808 11% 89,876 5.0%
ma:ztfk Exchange :giﬁfmw - 7,367.9 1.2% 687,241 3.4% 933,096 19% 44,560 -3.7%
mnzj’;fhange i'fxzén 655.5 11% 2,583 55.5% 874 211% 287 13.8%
)?oitg; JS;PCk Exchange fjl KZZ"( 10112.3 1.9% 466,496 8.6% 678,214 3.6% 124,383 1.8%
Z‘;‘:ﬂj"jg*}i?‘ge Ejlﬂl [ 10,8116 21% 7151,220 30.5% 1,326,929 27.0% 2,462,577 18.0%

Tunis Stock Exchange* Tunindex

U9 An)gy

20,042.8 0.0% 3,436 -56.1% 9,908 -32.2%

1,011.3 2.5% 23,586,421 9.2% 38,440,603 -27.9% 4,520,885 18.5%

16,919 -777%

il anjgull phgo

S&P Pan Arab
Composite

*The week from August 03 till August 07
oubouel 07 &ylal Gulbuuel 03 (o il gouwdll*

Tota] AFCM Members
eliclll ilnygull plloa




AFCM Arab Stock Exchanges Market Capitalization
auyell Jlall Glgwl slail (na claclll Glnjgull aidgull daiall

. Market Cap. (US$ million)

Breakdown of Market Capitalization by Economic Sector (As at end-week 31)
(31 gquulll a&ilai (nis) wralnidlll glhdll cwny ardgull daidll 1jgi

= (alydgall yulos) &adguudl dossll

% Weekly Change
% e guan il il

Exchanges
Cilnggudl

August | 20

Abu Dhabi Securities Exchange*
allall glygll s gul Ggam
Amman Stock Exchange
oloc anjgr

Bahrain Bourse

ol anjgy

Beirut Stock Exchange*
CIgp anjg

Casablanca Stock Exchange*
claudl jlall anjgs

Damascus Stock Exchange
adladl éngiU §03 §gum

Dubai Financial Market*
el e e

The Egyptian Exchange
apoallan)gul

Iraq Stock Exchange

Lol Ghgl Glp=ll Ggou
Boursa Kuwait

ughllanygs

Muscat Stock Exchange
héuuodn)g

Palestine Exchange
Oxbuula anjg

Qatar Stock Exchange
théanjg

Saudi Exchange

aageudl Jglai

Tunis Stock Exchange*
UGl gy

Total AFCM Members
clacill cilajgull pllaal

*As at End August 07
bl 07 algi pin *

798,609
40,713
20,240
17,887
118,574
2,107
268,372
77,226
21,670
172,772
98,258
5,073
167100
2,542,244

16,833

4,367,679 1.4%

1.5%

0.7%

\\\

0.4%

-0.8%

8.0%

-0.6%

2.6%

4.2%

-0.2%

1.5%

0.7%

Energy, 43.8% Real Estate, 4.3%

0.6%

Financials, 21.6% Industrials, 3.4%

2.4%
Consumer Non-Cyclicals, 7.4% Healthcare, 1.5%
0.9%
Basic Materials, 6.3% Consumer Cyclicals, 1.0%
1.5%

Academic & Educational Services, 0.3%

Technology, 5.6%

Utilities, 4.7%




Top-Performing Listed Companies by Exchange During the Week
31 ¢quulll J\5 apjqull wwng zlal Jnalll dajaall als [l

Exchange

_ Geyedl

Abu Dhabi Securities Exchange
ayllall Ghgdl (b gl Gguu

Amman Stock Exchange

oloc anjg

Bahrain Bourse

ol angg

Casablanca Stock Exchange
el jlall &gy

Damascus Securities Exchange
éulloll 319l G-is03 G
Dubai Financial Market
ladl s Ggaw

The Egyptian Exchange
aypoodl anjgull

Iraq Securities Exchange
alloll ghgdll glyell Ggu
Boursa Kuwait
Cughllanjgs

Muscat Stock Exchange
béuuwo dnjg

Palestine Exchange
Oboda anjgy

Qatar Stock Exchange
Hod énjgy

Saudi Exchange

&gl Jglad

Tunis Stock Exchange
Uigi anjgy

Listed Company
dajaodl a4 sl

Apex Investment
Jlodituald Guuduual
Salam International Transport and Trading
aybillg Jaill algall ol
GFH Bank
ol cal (o iy
Fenie Brossette
CUIg M U0
Al Badia Cement
&bl Cudosul
Mashregbank
Ginall iy
Glaxo Smith Kline
OSdonm guudily
United Bank for Investment
Jlodiswald aaiodl capnodl
Automated Systems
&l aoksidll
Al Batinah Development and Investment
Jloditullg axodild ailalul
Arab Palestinian Investment
Jodiuw ] &yighulall el
Damaan Islamic Insurance
o tlull Gaolill Glasl
Saudi Top for Trading
aylaill asageudl doa
Smart Tunisie

Uigl Jiglosu

Sector
' Lball

Contracting & Construction Engineering
Auada Jilebaudlg Jilglao
Transportations
Jlnlgo

Banks

cajlno

Consumer Services
adilgiswl diloaa
Industrial

Banks

wajloo

Health Care

Qan dyle)

Banks

wajlono

Technology
Laglgidi

Financial Services
adlo culoaa
Investments
CalyLodiiowl

Insurance

ool

Industrial

el
Consumer Services

ad gl Gloaa

Volume Weighted Return
Jglaill olaals Jéiell agayell

5.6%
5.5%
1.2%
8.7%
0.3%
3.8%
17.1%
8.5%
77%
12.0%
2.7%
5.3%
13.9%

5.3%




Exchange

M o

Abu Dhabi Securities Exchange
alloll glygill (b gul g
Amman Stock Exchange
olac anjgs

Casablanca Stock Exchange
eloull jlall anjgy

Bahrain Bourse

ouaullang

Damascus Securities Exchange
auladl ,9|Jgi].| §uilloa (Gguu

Dubai Financial Market
lledl (rua §gu

The Egyptian Exchange
aupooll anjgull

Iraq Securities Exchange
agllodl ghgll Glyell Gom
Boursa Kuwait

Juglllanjgr

Muscat Stock Exchange

bé o anjg

Palestine Exchange

Oxbuula anjgs

Qatar Stock Exchange

Hod anjgs

Saudi Exchange

angeudl Jglad

Tunis Stock Exchange
gl anjg

Listed Company
dajaodl a4 puudl

Invest Bank
Lol elia
Al Tahdith for Real Estate Investments
ayjlaell culjlodibw ] Cugaaill
APM Terminals Bahrain
Ol Jliso i o]y af
Ib Maroc
w20 i
Banque Bemo Saudi Fransi
Guanipall s3ge il gow el
Emirates Central Cooling Systems Corporation
SHpedl 2l aobill ciljlodll awswgo
El Ahram for Printing and Packaging
cadsillg el ll olpall
Iragi Carton Manufacturers
Ogiladl culelind asslyell
First Takaful Insurance
lalaill uolill algdll
Construction Materials Industries
<l algo aclin
Global United Insurance
Owolill aaniall axallell
Nebras Energy
Retal Urban Development
(ilyasll pghill Jlij
Banque de Tunisie et des Emirats
Jljlodll g puigi i

Sector
elball

Banks
wajlno

Real Estate
dljlac
Transportations
Jdlnlgo
Technology
Laglgid
Banks
wajlno
Utilites
&Galyo
Industrial
Industrial
Insurance

ool

Contracting & Construction Engineering
Auaia ilcbivilg Cidlgléo

Insurance
ool
Energy
aalh

Real Estate
diljlac
Banks
wajlno

Volume Weighted Return
Jolaill plaaly Jéaiedl agayoll




Top 20 Regional Listed Companies by Volume Weighted Return During
31 ¢qrwlll JUA Jglaill @laals Jaiall agajall ¢ua (o d@éhiall (na daajaa aspi 20

Listed Company
daja.0dl a4 il

Glaxo Smith Kline

ETNIL WEWWE PV NIEY

Saudi Top for Trading

ajlill &yngeanll doa

Digital Research

axodpl Calagdll

Al Batinah Development and Investment
Jodiullg ayoiil aibll
Mohandes Insurance

owolill puaigoll

Samad Misr

00 alow

AicTec

gl

Utopia

Lugigs

Al Anwar Investments
ilylodioul] lgidll

El Nile for Pharmaceuticals
agall Juill

Mayar Holding

anylall jlo

Fenie Brossette

CgH (U

Lotus for Agricultural Investments and Development
elyill jlodinllg arodill yuigl
National Printing

aclibll asidngll

United Bank for Investment
Jodiawll 3aioll b |

Ibnsina Pharma

Lojla Lo (nl

Juhayna Food Industries
ailaell Glelinll diyga

Ismailia National for Food Industries
axdlazll cilelinll asibhgll axdsclowll
Sabaa

Lo

Automated Systems
Tl andaidll

Exchange

anjgull

EGX
dypooll anjgull

Tadawul
auageudl Jglai
Tadawul
auageudl Jglai
MSX

b anjgs
EGX

apoall anjgull

EGX
apnall anjgul

Tadawul
&auageudl Jglai
EGX

apoall anjgull

MSX

b anjgs
EGX
dypnolldnjgyll
Tadawul
angeadl Jglad

CSE
el jlall anygs

EGX
apnoll anjgull

EGX

apnoll anjgull

ISX

allall glygill gly=ll Ggw
EGX

apoall anjgull

EGX
apnoll anjgull

EGX
apnoll anjoull
EGX
apnoll anjgull

BK
Cughllan)gy

3 |

e

Sector
glball

Health Care

Qn dyle)

Industrial
Consumer Services
&gl dilosa
Financial Services
alo Ciloaa
Insurance

Ooli

Chemical Industries
aigloss ilelin
Technology
Laglgii

Real Estate

diljlac

Financial Services
alo ciloai

Health Care

an dyleg

Financial Services
alo ciloai
Consumer Services
adilgionl Gilosa
Agriculture

aclyj

Industrial

Banks

wajloo

Health Care

aan aleg

Food & Beverages
ciligpdiog Callghlo
Food & Beverages
Ciligyiiiog Cilgslo
Health Care

aan dyle)

Technology
Laglgidi

'he \Week

.I.‘-I. l

F

ol

-

Volume Weighted Return
Jolaill olaaly Jéiodl agapall

171%

13.9%
1.8%
12.0%
1.8%
1.7%

1n.2%
10.0%
9.9%

9.7%

8.8% 1

8.7%

8.7%

8.6%

8.5%

8.4%

7.9%

7.9%

7.8%

7.7%
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